2015 Final Cash Flow Report

Note: The order of the report has changed, the reconciliation pages have been put at the
end of the report since they may not be relevant to your town.

PAGES

1. Municipal

2. District

3. Revenues

4. Tax Rate Calculation Summary (if belong to a Union School District)

The figures on the reconciliation pages are only useful if the town has transferred the
full amount shown on the preliminary cash flow sheets to the school district.

5. Municipal Reconciliation
6. District Reconciliation

**Please also download the (1) FY15 Final Cash Flow memo.pdf for
more explaination of this report.

Contact us with any questions:
Sean Cousino

sean.cousino@state.vt.us
(802) 479-1026

Or if he can not be reached

Brad James
brad.jomes@state.vt.us
(802) 479-1043



mailto:sean.cousino@state.vt.us?subject=Cash%20Flow%20Questions
mailto:brad.james@state.vt.us?subject=Cash%20Flow%20Questions

Municipality Yellow

Page 1
FY2015 Act 68 Cash Flow for Municipality, FINAL Data
Based on FINAL Education Grand Lists, 24-Mar-15
District: Baltimore LEAID: T008
s.u: Two Rivers S.U. county: Windsor
FY2015 Education Spending Summary Local
1. Total Education Spending grant owed to the School Districts line 19 Page 3 [ 569,077 | N -] 1.
2. Percent of equalized pupils from Baltimore at school district(s) | 100% 0.00% 0.00%l 2.
3. Education spending Baltimore is responsible for | 569,077 - - | 3.
School
Reference Municipal District State
omestead Education Tax reasur reasur reasur
4. :omesttead EEducatiton G-lr—and List 152,82600 ,
5. Homestead tax ratg (ba_se'r'ate is $0.98, adjusted by district spending and CLA) . //////////////////////////////////////////////////////////////
6. Homestead education liability Homestead EGL x Homestead tax rate wsssr0 77777 0 ]
7. Tota_l (_:reditfor_ tax bills ) 32 V.S.A. § 6066a(a) 56,272.95 ///////////////////////////////////////////////////////////////
8. Municipal portion of credit 4708981
9. Education portion of credit 51,563.97 ///////////////////////////////////////////////////////////////j
10. Subtotal line 6-line 9 144,023.03
12 LateFee Retsined wvensson [T G
13. Amount raised on homestead properties ////////////////////////////////////////////////////////////////
_
14. 0.225 of 1.0% of homestead liability retained by municipality 32V.S.A. §5402(c) W
15. Net homestead education taxes available for school districts & Education Fund , 5
16. Local amount of homestead tax liability for education spending plus categorical grants //////////////////////////////%
17. ///////////////////////////////
18. //////////////

19. Homestead education tax liability to the state treasury
20. Subtotals

Non-Residential Education Tax
21. Non-Residential education grand list
22. Non-Residential tax rate (base rate is $1.515, adjusted by the CLA)
23. Non-residential education liability Non-residential EGL x non-residential tax rate

25. Amount Raised on Non-Residential properties
26. 0.225 of 1.0% of non-residential liability retained by municipality 32 V.S.A. §5402(c) U
27. Net Non-Residential education taxes available for School districts & Education Fund
28. Local amount of non-residential tax liability for education spending plus categorical grants I %
29. //////////////////////////////
7///////////////
31. Non-residential education liability to the State Treasury
32. Subtotals 62,072.00 . 61,932. 00

33. Totals line 20 + line 32 [ 206,095.03 | 479.05 | 205,615.98 | - ]33.

FY2015 Municipality Payment Schedule TO the State Treasury
(Homestead payments are based on line 19, non-residential payments on line 31)

| September 10, 2014| December 1, 2014 December 10, 2014 April 30, 2015 June 1, 2015
Homestead taxes . 0.00 ... _________________________ 0.00
Non-residential taxes | ] 0.00 | ¥} 0.00
A. Payments to the School District by the Town Treasurer
16 V.S.A. § 426(a)(b); 32 V.S.A. § 6066a(a) School District
Subtotals
34. Homestead taxes to the Local school district line 24 143,683.98
35. Non-residential taxes to the Local school district line 31 61,932.00
205,615.98
36.
37.
38.
39.
40. Act 144 local construction property tax sent to the school district by Baltimore |:|
41. Total education tax dollars sent to the school district(s) by Baltimore Total 205,615.98
If you have any questions about these data, please contact Sean Cousino at 479-1026.
If he cannot be reached, contact Brad James at 479-1043.
AOE/School Finance/sc 08-Apr-15 Page 1 Report reflects data available as of:

Municipality 24-Mar-15




School District Yellow
Page 2

FY2015 Act 68 Cash Flow for School District, FINAL Data
Based on FINAL Education Grand Lists, 24-Mar-15

pistrict: Baltimore LEA ID: T008
s.u.: Two Rivers S.U. county: Windsor
Summary Data Reference

1. Budgeted expenditures as reported by School District 652,218 / 1.

2. Capital costs excluded from local education spending Act 144, amended by Act 150 of the 2002 Legislative session 2.

3. Revenues dedicated to excluded capital costs 3.

4. Netted capital costs to be raised by local construction tax line 2 - line 3 4.

5. Net budgeted expenditures, less eligible Act 144 costs line 1 - line 2 652,218 5.

6. Net Budgeted revenues as reported by School District (less Act 144 revenues) 6.

7. Preliminary education spending line 5 - line 6 578,447 7.

8. Hold-harmless aid for pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 amended by Sec. 99(a), Act 71, 1998 8.

9. Education Spending line 7 - line 8, 16 V.S.A. § 4001(6) 578,447 9.
10. 87% of base education payment to tech center paid by the State for the district 16 V.S.A. § 1561(b) 930V " ¥ ] 3114]1o0.
11. Adjusted Education Spending line 9 - line 10 11.

School District Cash Flow

Required
Categorical Grants Funding
12. Hold-harmless aid for pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 amended by Sec. 99(a), Act 71, 1998
13. Small schools support grant 16 V.S.A. § 4015(b)
14. Small schools financial stability grant 16 V.S.A. § 4015(c)
15. Transportation aid 16 V.S.A. § 4016(a)
16. Extraordinary transportation aid 16 V.S.A. § 4016(b)
17. Subtotal of categorical grants
18. Adjusted Education Spending line 11, 16 V.S.A. § 4011(a) 569,077 18.
19. Total Education Spending Owed to the School District 569,077 19.
Education Fund sources Reference Sources

B e o omestead educaton taxes s / e //////////////%% |

22. Payment to School District on behalf of State from non-residential education taxes Page1,lne28 |
23. Balance of education spending after non-residential taxes line 21 - line 22
24. Subtotal of education property taxes

25. Additional funding required from the State Treasury, including categorical grants 16VSAsa28@ ] T 363,461.02 | 25.
26. Total of funding sources 26.
Revenue Codes
27. Adju?ted education grant _owed_the school district by the Ed Fund - % % 569,077_ 27.
5 e i sl ot // / iz
30. Small schools financial stability grant line 14 - 30.
g; E;?rn:‘c?r(c)iri:iat:?/rlrzlgsportation aid :::: iz % % g;
33. Subtotal of funding sources 569,077 33.

Summary of School District Cash Flow

T i - == @20 O &
35 pct L s e by schoo st ///////////////// — »

38. Total of funding sources _ 569,077 38.

FY2015 School District Net Payment Schedule FROM the State Treasury
(based on line 25)

September 10, 2014 | December 1, 2014 | December 10, 2014 April 30, 2015 i June 1, 2015 |

Receipts FROM the Fund 81,014.00 1 140,029.00 142,418.02

If you have any questions about these data, please contact Sean Cousino at 479-1026.
If he cannot be reached, contact Brad James at 479-1043.

AOE/School Finance/sc 08-Apr-15 Page 2 Report reflects data available
School District 24-Mar-15
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Page 3

FY2015 Act 68 Revenues to School Districts from the Education Fund
Based on Final Education Grand Lists, 24-Mar-15

District: Baltimore LEA 1D: T008
s.u.: Two Rivers S.U. county: Windsor
School District Required Funding Re quired

in

1. Education Spending [ swaroo] VL
Categorical G rrrrr

2. Hold-harmless aid for p xisting eligible capital debt

3. Small scho I pp

4. Smalls h I fin I tbltyg nt

5. Transpor ald

6. Extra d yt nsportation aid

7. Education Spending plus Categorical Grants

Education Fund Revenues to School District

12. Adjusted Education spending grant owed the school district by the Ed Fund 569,077.00 | 3110 |12.

13. 87% of bas d n p ym n 0 tech center paid by the State for the district 9,370.00 | 3114 |13
14. Hold-hal rmI df p g eligible capital debt - | 3160 |14
15. Small scho I pp 3145 |15
16. Small s h I fin, I bI ity gra 3146 |16
17. Tral p ald 3150 |17
18. Ext d y nsportation aid - | 3152 |18
19. Total of revenue sources 578,447.00 19.

Summary

20 o s reaurea by schooy e a0 | A

If you have any questions about these data, please contact Sean Cousino at 479-1026.
If he cannot be reached, contact Brad James at 479-1043.

AOE/School Finance/sc 08-Apr-15 Page 3 Report reflects data available as
School District 24-Mar-15



Municipality White
Page 1

FY2015 Municipality RECONCILIATION, FINAL Data
Based on FINAL Education Grand Lists

pistrict: Baltimore LEAID: T008
s.u: Two Rivers S.U. county: Windsor
FY2015 Reconciliation Summary
Final
Preliminary Final minus
Figures Figures Prelim

Homestead Education Tax

1. Homestead Education Grand List 152,826.00 15282600777 " " " | 1.
2. Homestead tax rate (base rate is $0.98, adjusted by district spending and CLA) 1.2798 12798 " " "' 2.
3. Homestead education liability 195,587.00 195587.00 077 " | Overpayment 3.
4a. Amount of Education tax credit ) - 49,183.52 51,522.33 | 23515233 [aogzzngss;?;d_‘s 3;
j1uc) ;?Jtsr:\?/izsd ZZTC?;:; ;r(f)[:)re:fy tiidaﬁalftstemenl due to storm damage % . . O .
5. Amount raised on homestead properties after abated taxes 146,403.48 144,008.03 (2,395.45) by municipality to 5.
6. 0.225 of 1.0% of homestead liability retained by municipality 329.41 | 324.05 | (5.36)] School District 6.

7. Amount of homestead tax liability for education spending (including credit) 146,074.07 | 143,683.98 (2,390.09) 23909 777" " "/} 17
8. Homestead education liability to the State Treasury U 0 a0 . U/ .. S8
Non-Residential Education Tax
9. Non-Residential Education Grand List 42,463.00 4248300 | 9.
10. Non-Residential tax rate (base rate is $1.515, adjusted by the CLA) 1.4618 146181 " " 3 10.
11. Non-residential education liability 62,072.00 6207200} 11.
12. 0.225 of 1.0% of non-residential liability retained by municipality 140.00 100 Nl 12.
13. Amount of non-residential tax liability for education spending plus categorical grants I 61,032.00 | 6193200 | /////////////////////////////%W///////////////////////////% 13
14. Non-residential education liability to the State Treasury ... . @ | s
From State To State
Overpayment total [ 2300.0017Z ] 15.
Underpayment total 7]l @ -l
Net tax adjustment to municipality FROM State W///////////////////////////% 17.
Net adjustment FROM State 18.
Net adjustment FROM Local SD 2,390.09 19.
o / / 20
_ B
al. Homestead taxes al.
Reconciliation with school district
az2. Amount school district was OVERPAID 2,390.09 . az2.
a3 Data on this page | e
Reconciliation with affected homestead taxpayers are presented as |f
ad. Amount REFUNDED TO homestead taxpayers the SChOOl d|Str|Ct ad.
a5. from school district 2,390.09 . ab.
Plus additional funds previously reﬁ?ai(\ed.by 536 recelved the fU II
a6. municipality. - a6b.
ar. Total [ 2,395.45 amount as shown | a7.
o by the preliminary
e anelioton with school distict figures. o
b2. b2.
b3. b3.
Reconciliation with affected non-residential taxpayers
b4. b4.
b5. b5.
b6. b6.
b7. b7.
FY2015 Municipality Payment Schedule TO the State Treasury
December 1, 2014 June 1, 2015
cl. Homestead taxes 0.00 0.00 cl.
c2. Non-residential taxes 0.00 0.00 c2.
Netted reconciliation amount and adjustment
c3. School district(s) payment from State Treasury will be increased by: 2,390.09 | Reference lines 18-21 above. c3.
School district treasurer will transfer this amount to the municipality.
If you have any questions about these data, please contact Sean Cousino at 479-1026.
If he cannot be reached, contact Brad James at 479-1043.
AOE/School Finance/sc 08-Apr-15 Page 1 Report reflects data available as of:

Municipality 24-Mar-15



School District White

Page 2
FY2015 Act 68 RECONCILIATION for School Districts, FINAL Data
Based on FINAL Education Grand Lists
District: Baltimore LEA ID: T008
s.u.. Two Rivers S.U. county: Windsor
Final
Preliminary Final minus
Summary Data Figures Figures Preliminary
7. Town payment to School District on behalf of State from homestead education taxes [ 146,074.07 | 143,683.98 | (2,390.09)] 7.
13. Town payment to School District on behalf of State from non-residential education taxes [ 61,932.00 | 61,932.00 | -] 13.
TOTAL education property taxes to school district [ 208,006.07 | 205,615.98 | (2,390.09)]
Additional funding required from the State Treasury, including categorical grants | 361,070.93 | 363,461.02 | 2,390.09 |
Total of funding sources [ 569,077.00 | 569,077.00 | -]
FY2015 School District Net Payment Schedule FROM the State Treasury
| | September 10,2014 | December 10, 2014 | April 30, 2015 |
[Receipts FROM the Fund | 81,014.00 | 140,029.00 | 142,418.02 |
Additional payment from State Treasury required to compensate for 2,390.09
prior overpayment of education property taxes by municipality.
School district treasurer will transfer this amount to the municipality.
2,390.09 = AMOUNT TO BE TRANSFERRED FROM SCHOOL ACCOUNT TO MUNICIPAL ACCOUNT
If you have any questions about these data, please contact Sean Cousino at 479-1026.
If he cannot be reached, contact Brad James at 479-1043.
AOE/School Finance/sc 08-Apr-15 Page 2 Report reflects data available as of:

School District 24-Mar-15



